[l s 7 B R i et ]

— @S TEIME, M T ERAE

oM B PR EE s S B OFE % HH A% ( International Organization of Securities
Commission ; IOSCO) Fj » EE LB ITFER " 28k{L ( Globalization) | & "
2ERIEH (Global Governance) | ZEIGEIAHEHHKE - — ANE R " 2L
( Globalization ) | B " & [{l. (Internationalization) |, —ZEIREMH > EFH L
ERARFEIREE > T BIFE(L & Jeremy Bentham fA 1780 AU {75 —ilidh » HE
1980 (X HFE T &Bk{k ) —FAMHT -

Frag T BIEYL , RIERZRESMERAR NS - HRBEE SR > BRI
i H A B2 B E A2 (Eh IR B & fE Ay (Baylis& Smith, 1997:15) -
i "2, EFEEERER TEEE,  BLL T ReR, & TIEE EE ﬁ”
PR R B 2 5L (boundlessly ) TEE 2@ - ML RIRKERIAEKE » 2EKILE
REAE RN IMNE TR RM - LB S E T 2B ZHITHE (Lester C-
Thurow ) {EH (HIFRFHERAT) (1999) —F - 48 20 HADiZ245 21 Al 2 W) E 7
=t F%A‘”I%EDM °

—R L3Sy ) FAERN 18 B 19 i o2 fi R AN REE /AT HENEZEit

D 2m s 42 %2006
P ORAT -
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g FRET T @B, TERTEEG  E 19 B 20 Hid 2R o TEIE
R BT B TRILPEEBEB R TEMEZE > B s TENREERESE <
S WM " =R TS FIREEET - E— DB R R ARy T 2 BRI
o BIRETENELEE REEEERGE - EFE R TESmEE - F " 2Bk
HIBRT 3 S ARG BN RYHETT » IR R 58 = 2R T2 G B Al 48— {8 2 3R U AR 22
B s R ERASTE > AL 0 RS EIBS AR A T BIBE ¥ 5 4 (International
Monetary Fund ; IMF) | ~ R #H#& (World Trade Organization ; WTO ) %
BRUGH S5 BT (regime) FEAEFEE - NIUE R IRIGHAVETT -

52 % oL =g

SRR —IR > RS SMEEIEREER  RENE B F % TEEEE
A E - BUE - EEERE T BEE (real) £ o SRUBFEEBIFIEREE A
~ |80 2 ) P DA R B 57 A 1) <l T 25 1 S e TR SR A o RE R B B 1 — B R 5 —
B > BEFEFTEEN " 2EkERH, - ERESBEBIRMVESR - BRTEM R WE
ZEF WEABANINEE > SRR E R ¢ S BRI R <
Bl FERTS  sEeRE c EEEB TR TESTERIRESH
TS EHHRE - RSP ERSE SRS 282 - ZIH > 2REIEHITEXR
(HIEET 4 -

IR D FEEEVYEAE AR E  BEBEENE - BB - SRR
HBE RS ER2RSAGHEERFE - SR MBI L E 8T fE
FRIKBRE R TBEBGER A EEREHE S 2R E BHEFES IR
BRlYE R DR R E C NEYREE (BEEEHE) EEFRE » W& ARPEH
ERAf  HE RMREFME > FOSHELRHECKB2IKEN - VISA
MasterCard Z£(E R A] - HfE RS T 7R T EHREHFR (www.ivsa.com;
www.mastercard.com ) [fl] 5 75 A 5 B 5 11 [ 9 20 & m B ) SRR R T GBI
5 F DA A A8 (5 © {8 el Bl S i ~ AR T E SRS ERSEE
WEARIEENERRKGHEER  BrENREAN - f#EE - EE8%E - PAEHEKK
Nl Rt gk G2 —(E i E(ErY B — 2 - HAFSEH A -

oz BEAEERLRE S 2R > ZhEEEER DESEERE o F
21 HACHYE R R 2RI ER(L R EE 11 (non-territorial ) » AR <& @RAYTT Ry
EIW R R 2 2R b - Kt > 2REepaE BB RERELEE - TREIGE
T ol A Pk o

HE L2 IEREEEGHES > EEEEE L 2IkeMEFEEZE
—{EE ERBIRERT - DIBRRELBEFZENERIMLIES - 52 - BIRVEZRH
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PEIITENE KRR 2R SR SRR s > BB E — By o iRTT -
AR R RE - Bl SRl B AR - BIR (M2 M PR 52 09 B SR IS AT IS SR 1 e Bl
g o G e E) EE R R B B LM~ BEIRE BB RIS - Rt
Ah o REIZTEIE MO HEARREMPER 2 [FIEE - DIRAEFI T E) & R B
FE IR - (EEBRERAE EthEE — .2t -

AR &R B EENBZ - INEEEE EH 2R ERGE A HE - A2 IR
R SRS EREEL T AR A SR E R - B~ R B EE o il
B ERE R AR RN AR EE O EREHE 2R - B2
25 M B Y FE S B S TE A RS » 705 5% A AR < fil 2 BRAL IR R A9 A9 B AL - WRZE
RIS - Hoh s AR T EIRTERMERHAENEARTER (G7) °
R TEE (G10) AT EZEFERTE R Z 8% (Basel Committee on
Banking Supervison, BCBS ) - jfjHE Rk ZEZEFHE AR, E (Basel Capital Accord)
» FHDARHAE B BRI TR E AR L B R 1T B B 2 1T 5 MR 58 > Rl e
Pyl #% ( World Trade Organization, WTO ) J¢ H & & J& %189 Ik 75 & 2 #8 ih & (
General Agreement on Trade in Service, GATS ) ; TEHE BEHRIES ~ IWE - KEIE
s h o B DL R 25 5 5 P B R #H #%  ( International Organization of Securities
Commission ; IOSCO) EE -

= - BIFFESEE#EEE (10SCO)

QO RGAT A o B PR EE 5 P A A FH A% ( International Organization of Securities
Commission ; I0SCO ) £y H At S5 BlFE 7 K G115 FE R R EZ R G
VE#H % > Hi B B Inter-American Regional Association » [i DLZE I A SRS Y Z RE T
A 1974 FERRTT 5 1984 R —BIFE MBS Be B B 2 AlLA 0 1986 4 7 H{r AR #
W e R PR S A T MRS A A (IOSCO) BE—RIEE MBI B > F4F
Gl RER R L — K ANk B E R (General Secretariat » (APGPEF G EEE ) - &
It B EESESZEARRIGHENER > BET o BIFRE 5 AR

(10SCO) » & B EHBBENRE 2N+ EZBR AT EERE LTS -
(—) 10SCO ZErg 1T -

KR E R (10SCO) HETHREKZAT (Presidents Committee )
s TR E® (Executive Committee ) ~ HFREEEREIIZE& % (SRO Consultative
Committee ; SRO 5 H {H RS self-regulatory organizations ZSEF#EE ) ~ MM ER

* Jan A. Scholte (2002), 'Governing Global Finance' in D. Held and A. McGrew (eds), Governing

Globalization: Power, Authority and Global Governance. Cambridge: Polity, 2002, pp. 189-208.
* Group of Seven, G7 ; LB A B A ek ~ iFE ~ 2B ~ AXH - BA - K@~ BEH -
* GIOFHEaS 1LE > BT GT BRS > Fhn LA~ 55~ 24~ s
T OBRERFE 0 2003 0 4w TERAEHUT IOSCO BAR AR BIZ M ) R EARE HEBRE
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( General Secretariat) Z£PU{EFEE 7 » f{440F ¢
1. &% B ¥ (Presidents Committee )

K E MR (10SCO) ZERZ A (Presidents Committee) #H

A& EHE TR E R B A % H Y (purpose of the Organization) » HFTHE —R& & &
BlE BRYCEE (Presidents ) fHAY o H MM &S S HIYES & > 28T EBFER
I0SCO Reg g HAMFE g » Fet@og (K& s s > fff APRC)
FERHE R B2 -
I0SCO HRZEG <UETE R

(D) AR A& 538 (Asia-Pacific Regional Committee )

(2) EMME 538 (Interamerican Regional Committee )

3) JEM/FEEHE /& ( Africa/Middle-East Regional Committee )

(4) B 4> & ( European Regional Committee ) o

2. 817%& B ¥ ( Executive Committee )

I0SCO $#fT7Z &% (Executive Committee ) [ T{EZE® (Specialized
Working Committee ) : £ifliZE &8 ( Technical Committee ; TC) HiBlHiGRE S
(Emerging Market Committee ; EMC) [ fij H 2 <& fft 55 2 #% BA — 17 B e < Fl B B
EHEZEY (EeEY L TMTHEAY) RFETSEEEE LKA -
(1) ## & A4® (Technical Committee ; TC)

RinZg5g (TC) HETHEAE 15 HE5 - 9K ECH#E (Developed) - HEEL
RAEBEE LB - ZEEgCE () BRFAMBRER - ANl n
TAE/INH (Specialized Working Groups ) » 43Rl & ¢

ABEBENEE K ETEZ (Multinational Disclosure and Accounting ) /NH 5

B. Xk i¥5 .2 % (Regulation of Secondary Markets ) /NfH 5

C. i H /1 B 2 B5%E (Regulation of Market Intermediaries ) /[N

DT R E A H#A ( Enforcement and the Exchange of Information ) /NG 5

EZ&EE#H (Investment Management ) /[NfH °

(2) 8 F3%5 % A4 (Emerging Market Committee ; EMC )

FETTSEES (EMC) ZROLFEE B RS HETTERZ T - SR HRER
TR AR EE N &b A BHEENT S I E TS C#R - HiElmEEZaE
Z (k) BEEFEHTHRGER » H TR A E TIE/ME (Specialized Working
Groups )

AJ5 5 e e #ERI] (Disclosure and Accounting )

B.Z2Z 55 (Regulation of Secondary Markets )

C.iiitGH /%5 B (Regulation of Market Intermediaries )
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D.#hEEE A ( Enforcement and the Exchange of Information ) ;

E#&&E M (Investment Management) -

=

(=) 10SCO &z =K H# =718 H

Ry 7 2 BR— S B B AR E - FPRFE B M (I0SCO) H 1998 4 9
H@E T EESEH HE KR A] (Objectives and Principles of Securities Regulation ) |
RN =RKEE=THEAR > BIESAER & 58587 > WK 1999 F T
10SCO JFHRIHTZ B g A B HEBIRLHER -

I0SCO I EREFEH = KHER

1. (E#E& A (To protect investors )

2. WER NS ~ RCR K ERH LR TS (To ensure fair, efficient, and transparent
markets )

3. R A M EPE (To reduce systemic risk )

[0SCO FE:fA Btz = KB » REH=FHEIFH] » DIE R E 5SS RS SGE
TERIARHE - (FREE & B HE H 2 F B ESGE 2 K - H 10SCO R 2002 Kk
ETENE 8 - FEFER 2010 938 =-THFA] - Mz REHE O 8 R+
WSS BEAE (International Institute for Management Development ; IMD ) -~ {H#/$R
17 (World Bank ; 2K H R REIFE B LG $R 1T IBRD MR & IDA) ~ KB
& A (40 CalPERS : EBNINAK EEKES®) FEESHBTE—HEmE
BRI e 2 — -

10SCO =7 A3t 53 Ry il (Section) - Fif PHAH J5 Al 3= Bl 37 B R e B 132
MM EAGER O EEREGEEME EHE2 e > NHETARS -
10SCO = Al JLAH 53 R Ry

1. FEFEBA (Regulator) = JFHAT 1 E[FHA[S

2. H#EMERE (Self-Regulation) : JFHI 6 RJFA] 7 ;

3. #i% (Enforcement) : JFH] 8 R[FH] 10 ;

4. &1 ( Cooperation) : JRH] 11 Z[FH] 13

5. 817/ 5] (Issuers) : JRHI 14 2JFH] 16 ;

6. £5%E (Collective Investment Schemes ) : JFHI 17 2 [F A 20 ;
7. BT RS (Intermediaries ) © JRH] 21 E[FH] 24 ;

8. X#tfits (Secondary Markets ) : JFHI 25 £ [FHI 29 ;

9. EE K32 #| (Clearance and Settlement) : [FH] 30 -

ML A A CalPERS Ztshapst F M~ 8 (Wilshire Association ) #AE 2T 852 32 & 547
WL FURFZEALZEHEI0SCO = K BAZ30 AR B L E2% » BT KRIE -
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4

M AEHEEEREKBEEFZFEZHEMMAMEIL T TS [0SCO 2=KBIR
=tTIRRAEE

FENS G BRRPTH S 2 & KRR © NEIA0{A] 5 % A fE R E R R E B
PRI B PR 38 7 i BB R A AR (TOSCO) BT Z B g & FHET " & #fT 10SCO
H R 5 R #H %] ( The Methodology for Assessing Implementation of the Objectives
and Principles) ; DUNfERE " 8EG#HE , - Wif2 10SCO 2003 4 10 H EE A & i

1I0SCO il 7E ARFHAG#E A E 2 H AU E Rt —IH[E 5| (roadmap) - {F]g E#EE
— AW 10SCO =-FHFAIFRTSE B Wit —EZ2E TH > tgaEa
FREE A = F 3 h e 2R S I0SCO = Kk HE =F+TEFH] (I0SCO Objectives
and Principles of Securities Regulation) FYIERE » DIER & E e 18 BERAFEE K ok
M THE - M "R o e e = E R A I E R R = R R A
FH#GE - H " EEAGERE PR S te s [N IR R E B E s = E R A e —
Ji= - 55 10SCO R Bhe Bie 2 H WGP (G 1FZ - AL ETE (Assisted
Assessment Program) - FHEE = A (third party) K7 Bie 8882 B FHEEE > WiaT
BB ER S HAEHE 3 HEEEFFRLES -

B 1987 FRFIEZINA 10SCO » Wi A 2004 F#EH) I0SCO = KHE="
THIFAETE REIREZE - HER I0SCO 2 =+IHEFRIFHHEMEMATER » BH
Rl & M EEH I B F R e b s E R S — o LB DI RhbEs
(BRE > MeMBEREESHMTEER > TEhiemEEEHZES (LT
fEfH<sE g ) 2004 £ 7 HIEXIBEUEE » KNHEISHEIESRER (WEHLS
%) MBI LR e BEtE R E L nEE) > BEEETIEFREITFE -
ZI o EFIIR 2006 £ 2 HE) " kBEE SR EMHBRE RSN S
I0SCO Z = RBEBFE=F+HEFEAIHE | > K8 " 5L | P28 - iR IR
FEHEMABFMEE SRS 10SCO Z=KEE="FIEFA| > {FF]EPEEHE R
RERERGHE IS B2 i1 -

SEGHE TR S EHEHBARE S /S I0SCO Z=RKHE=1+
HIFAIHEZE | 2 HFAEREEK 0 2D\ 10SCO MER EXFFHEZ KA/
T2HEEBESEg BTN  REZFHERE K TE2EE (fully
implemented ) | ~ " KFCEFE (Broadly Implemented) | ~ " #3438 7E (partially
implemented ) | 3 " KR5E 28 (Not Implemented ) ; - A& AR5E 2 EE » HI
I0SCO & E—ETE X E 88 — = A -

5~ #EEE

WEH 1987 Fh0ABIBRREZE MM (10SCO) » Dl—{ /il E Ay

PERENHCFOATBEMR



fIZem EE AN M E FEESES - HE 1991 FHPUMNEIEELERBRES
RS F ~ 1996 4 3 H 1 HRHFGEIINE BB EREZF - K2 1997 9 H 10 HE%
TEEIEA SR  BNE T - HE TS E R AR L R e B
EAREEEEINE (FEEREAEERE) FERELEZFTSETEER
89 £ (FHIT 2000 ) 2 15.34% » EZEFE 94 F.2 30.25 1 #EA (2008)
3 H 11 Hik o BHEE 31.28%25° - HEHEERCSERESH -#HEET >
Bus B n] B o B - FEBIRE R TR 1987 f£1A 10SCO HR' -

SEGHD TR REE B EEREA#EZESTS I0SCO » =RKHE=+
HIFATHEZ | 2 HFARE5E > I3 10SCO MFRIEXHFEIKERZ K EM
i o HER 10SCO =-IHFH| FEH R F I E TS ER 2GR a R
FRELZ TH » RARESE T He R FLOEE I0SOC ERE ZEE - EHIN
RE S LR EE EE R WHRKGINEREREEF&® - 2L > KEGE
HHGESEECHE TS » REReRGHE Y5 FEIGER R S ER 5 T
e HATfF o

CORHRR ATRREREREE L OBAN T AL A -

Ve it 97 F3 A 1 BT ER ETRAGREZ FEARASL 319.05 ETHEHE > F il
LAk 4381 fE L HT S K o

s B kBl 1995 4 Au A IOSCO R & EX € -
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