News and Events
1. New amendments to the Regulations Governing the Offering and Issuance of Overseas Securities by Issuers and the Regulations Governing the Offering and Issuance of Securities by Foreign Securities Issuers
Selected provisions of the Regulations Governing the Offering and Issuance of Overseas Securities by Issuers and the Regulations Governing the Offering and Issuance of Securities by Foreign Securities Issuers have been amended to harmonize the amended Article 22 of the Securities and Exchange Act. Effective registration is applied to all cases of securities public offering and issuance, abolishing the prior approval system.  The amendments enhance supervision of private placements of securities and simplify review procedures for the offering and issuance of straight corporate bonds by foreign issuers, as well as enhance the disclosure of overseas information with respect to domestic and foreign issuers.

2. Streamlined information reporting procedures for securities underwriters
To simplify underwriting procedures, and in response to the 11 January 2006 abrogation of Article 78 of the Securities and Exchange Act requiring securities underwriters to file the underwriting related information with the Competent Authority for recordation, the Regulations Governing Securities Firms were amended on 14 April 2006 by the addition of Article 29-1. The new provision requires underwriters to establish permanent files stating the sales results and the number of its own subscription for reference.
3. Amendment of announcement and filing checklist for financial reports of securities firms
The amendment of Announcement and Filing Checklist for Annual, Half-Year, and Quarterly Financial Reports of Securities Firms was issued on 25 April 2006. The amended checklist requires that financial statements must include the signature or personal seal of persons as described under Article 14, paragraph 3 of the Securities and Exchange Act, and in addition, a declaration stating that the content of a financial report contains no misrepresentations or nondisclosures, with effect on the annual financial reports for the 2005 fiscal year. Except that, the other requirements will take effect on the first quarter financial report of 2006.
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