News and Events 
1. Loosen the restrictions on investment by offshore overseas Chinese and foreign nationals in foreign-currency-denominated funds issued by securities investment trust enterprises (SITEs)

(1) Pursuant to Article 4, paragraph 1, subparagraph 6 of the Regulations Governing Investment in Securities by Overseas Chinese and Foreign Nationals, the FSC approved investment in foreign-currency-denominated funds issued by SITEs as part of the scope of securities investments for offshore overseas Chinese and foreign nationals.

(2) Pursuant to Article 22 of the Regulations Governing Investment in Securities by Overseas Chinese and Foreign Nationals, custodian institutions shall record detailed information of investment in the aforesaid foreign-currency-denominated funds by offshore overseas Chinese and foreign nationals everyday, and shall also report relevant information including the statement of total value of foreign-currency-denominated assets in inventory, statement of inward and outward remittances of funds, and the detailed statement of securities trading and inventory to the Financial Supervisory Commission and the Department of Foreign Exchange of the Central Bank of China monthly.

2. Amendment to selected provisions of the Regulations Governing Responsible Persons and Associated Persons of Securities Firms announced on 26 July 2006

The amendments are intended to harmonize with amendments to Article 51 of the Securities and Exchange Act allowing a director, supervisor, or manager of a securities firm who meets certain conditions to concurrently serve as a responsible person of an invested company. Besides, in order to attract international talents, and consider the fact that most of the responsible persons at Taiwan branches of foreign securities firms have already possessed broad international practical experience; thus, the requirement that they should be qualified as senior associated persons has been lifted.

3. Adoption of the Guidance Governing the Application of Foreign Students to the ROC in the CPA Firm for dealing with the applications by CPA firms for providing foreign students practical training in Taiwan

In order to assist foreign students at the college level or above who apply for practical training in CPA firms in Taiwan to get more practical experience, as well as for nurturing and recruitment of personnel by local enterprises and CPA firms, the Guidance Governing the Application of Foreign Students to the ROC in the CPA Firm has been adopted to assist CPA firms with matters related to the applications for providing foreign students practical training in Taiwan.

4. Information on the prosecution of major securities law violations and related judgments is provided with English and Chinese versions at the website of the Securities and Futures Bureau of the Financial Supervisory Commission, Executive Yuan: http://www.sfb.gov.tw/intro_index.asp .
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