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I. News and Events

(1) Taiwan Futures Exchange launched 15 equity options

On September 22, 2004, in accordance with Article 5 of the “Futures Trading Law”, the Securities and Futures Bureau, announced the listing and trading of 15 equity options, i.e., Nanya Technology Corporation (NTC ,2408), Advanced Semiconductor Engineering, Inc.(A.S.E ,2311), Chang Hwa Comercial Bank, Ltd. (C.H.B ,2801), BENQ Corporation (Benq ,2352), Far Eastern Textile Ltd. (FETL ,1402), SinoPac Holdings Company Limited (SINOPACHOLDINGS,2890), China Airlines Ltd. (CAL ,2610), Yang Ming Marine Transport Corp. (YMTC ,2609), Shin Kong Financial Holding Co.,Ltd. (SKFHC ,2888), EVERGREEN MARINE Corp. (EMC ,2603), TATUNG Co. (Tatung ,2371), CMC Magnetics Corporation (CMC ,2323), Uni-President Enterprises Corp. (PEC ,1216), Siliconware Precision Industries Co.,LTD. (Siliconware ,2325), and Walsin Lihwa Corporation (WALSIN ,1605), on the Taiwan Futures Exchange.

(2) Taiwan stock market was reclassified by FTSE Group on the watch list for developed markets

The FTSE Group has officially raised Taiwan stock market from “Provisional Watch List for Developed Markets” to “Watch List for Developed Markets”. The measure with elevated international status and reputation of Taiwan stock market, is expected to attract more foreign portfolio investor and fund management expertise to the local market, to bring up the momentum of investment funds, the enlargement of market scale, the diversification of fund-raising channels, and to expedite the economic growth and domestic industrial development. The Financial Supervisory Commission, Executive Yuan, will stick to the already prescribed policy, and continue to accelerate market liberalization and internationalization.  

(3)The 10th anniversary of the GreTai Securities Market

GreTai Securities Market will celebrate its 10th anniversary by holding an international fixed income market conference at Taipei from 31 October to 3 November 2004. The GTSM is active in Taiwan’s capital market, operating a general board with over 450 issuers and an emerging market of approximately 250 issuers. It also operates Taiwan’s OTC bond market where over 90% of government and corporate bonds are traded through the market’s platform. Speakers are invited from investment banks, issuers, and regulatory authorities from the US, Japan, Korea, Singapore, and Hong Kong, who are going to introduce the bond development in their regional markets.

II. Market Wrap-up

  As of the end of September, 686 companies were listed on the Taiwan Stock Exchange, an increase of eight over the previous month. The total capital issued was NT$5,027.1 billion, an increase of NT$65.7 billion over the preceding month, and the market capitalization was NT$12,866.9 billion, an increase of NT$427.5 billion over the preceding month.

  As of the end of September, 454 companies were listed on the GreTai Securities Market, a decrease of four against the previous month. The total capital issued was NT$645.1 billion, a decrease of NT$50.4 billion against the preceding month, and the market capitalization was NT$1,113.4 billion, a decrease of NT$129.3 billion against the previous month.

  In September, the trading value of shares on the Taiwan Stock Exchange was NT$1,730.8 billion, an increase of NT$489.7 billion over August, while the trading volume was 74.8 billion shares, an increase of 22.9 billion shares compared with August.

  As of the end of September, the accumulated net inward remittance of foreign investors was US$72.7 billion, an increase of US$700 million over August. There are currently 149 securities firms, 23 futures commission merchants, 45 securities investment trust enterprises and 217 securities investment consulting enterprises.
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