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I. Important announcements (Chinese)

1. Eased Restrictions on Market-Making and Hedging Transactions by Warrants and
ETF Liquidity Providers
On 7 November 2011, the Financial Supervisory Commission (FSC) announced that
considering (1) the market-making transactions in which securities firms engage in their
role as liquidity providers for call (put) warrants, index ETFs, and offshore index ETFs,
and the creation, redemption, and related hedging transactions such firms make in relation
to ETFs, has a different nature from proprietary trading transactions, and (2) the ban on
any division of a securities firm trading in the subject of a research report produced by a
securities investment consulting enterprise or futures advisory enterprise concurrently
operated by that securities firm might affect the securities firm’s ability to engage in the
aforementioned market-making and hedging transactions, such transactions shall not be
subject to the provisions on the proprietary trading process in Article 31 Paragraph 1 of the
Regulations Governing Securities Firms, or to the limitations of Article 36-1 Paragraph 2
of the same law.

2. FSC Supplements Rules on Financial Reporting Deadlines for Unlisted Public

Companies

To comply with revisions to Article 36 of the Securities and Exchange Act is going to be

implemented on 1 January 2012, the FSC, pursuant to its authorization in the Securities

and Exchange Act, on 11 November 2011 published an administrative order supplementing
rules related to the public and reporting financial reports. This order will be implemented
on 1 January 2012. Its key points include:

(1) Emerging stock companies and public companies not yet listed on the Taiwan Stock
Exchange (TWSE) or the GreTai Securities Market (GTSM) shall, unless otherwise
provided by law, within four months of the close of the fiscal year public and report to
the Competent Authority with financial reports duly audited and attested by a certified
public accountant, approved by the board of directors, and recognized by the
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supervisors. Such companies shall not be subject to the provision of Article 36
Paragraph 1-1 that requires such financial reports to be public and reported three
months of the close of the fiscal year.

(2) Pursuant to Article 36 Paragraph 1 of the Securities and Exchange Act, if a public
company is unable to public and report its financial report on time for any one of the
reasons below, then the company may provide the reasons to the FSC within 15 days of
the occurrence of the aforesaid situation, and in any case prior to the deadline for public
and reporting), and request up to a one-month extension on the deadline, with further
extension possible if necessary:

a. Public companies subject to a force majeure event (e.g. earthquake, flood, or other
natural disaster).

b. Public financial institutions that the FSC has placed into auditing after the end of the
reporting period (When applying for an extension, such institutions should explain
the reason for the extension and include an assessment by a certified public
accountant).

c. Public companies for which the certified public accountant auditing the financial
report has had its business suspended by a sanction imposed by the FSC following
the end of the reporting period and become unable to complete the report,

necessitating a change of certified public accountant.

In addition, the FSC on 21 November 2011 issued another directive stating that if a listed
company is unable to public and report its 2011 financial report by the end of March 2012
due to its adoption of the International Financial Reporting Standards (IFRSSs), it may (after
having obtained the consent of its board of directors) apply in accordance with Article 36,
paragraph 1 of the Securities and Exchange Act for up to a one-month extension on the
deadline from the FSC (NOTE: the application must be accompanied by explanatory
documentation from the company's auditor, and submitted prior to the end of February
2012).

. Announced Key Matters Relating Assistance to Foreign Governments for Conducting
investigation and Inquiries

Pursuant to Article 21-1, Paragraph 1 of the Securities and Exchange Act, on 4 November
2011, the Financial Supervisory Committee (FSC) announced procedures to assist foreign
governments with investigations under the I0SCO MMOU. This announcement
enumerated the matters on which foreign governments and the subjects of an inquiry will
be obliged to cooperate with the FSC in the latter’s conduct of an inquiry, the manner in
which inquiries and interviews will be pursued, and issues pertaining to the maintenance of
interview order, recordkeeping, and review.

. The official work calendar for government administrative agencies for the year 2012
Is available online at the Executive Yuan's Central Personnel Administration website:

2121



5.

Central Personnel Administration-Work Calendar
(http://web.cpa.gov.tw/ct.asp?xltem=8875&ctNode=319& mp=10)

2012 Non-weekend days that securities and futures markets closed and make-up days

Date Day Description

January 19 Thursday | Markets closed

January 20 Friday Markets closed

January 23 Monday Lunar New Year Holiday

January 24 Tuesday Lunar New Year Holiday
January 25 Wednesday | Lunar New Year Holiday
January 26 Thursday | Makeup holiday

January 27 Friday Adjusts to holiday
February 4 Saturday Adjusts to work
February 27 Monday Adjusts to holiday
February 28 Tuesday Peace Memorial Day

March 3 Saturday Adjusts to work

April 4 Wednesday | Tomb Sweeping Day/Children's
Day

October 10 Wednesday | Founder Day of the Republic of
China

December 22 | Saturday | Adjusts to work
December 31 | Monday Adjusts to holiday

A ""Summary of Indictments and Sentences for Major Securities Crimes' is available
online in Chinese and English. The English information can be downloaded at :
Indicments and Sentences
(http:/mwww.sfb.gov.tw/MultiMedia_FileDownload.ashx?guid=32¢99d60-9ffc-4bdc-
8dc9-51acf4402376 )

Information on the competitiveness of Taiwan's financial industry is available online
in English at: Taiwan's International Financial Competitiveness

( http://www.fsc.gov.tw/Layout/main_en/ArtHtml_Show.aspx?1D=594624e4-0911-
4394-9ea6-1c0432f08aab&path=2927)

Market Wrap-up

As of the end of October 2011, 779 companies were listed on the Taiwan Stock
Exchange, an increase of 5 newly listed companies compared with the previous month. The
total capital issued was NT$ 6,107.56 billion, an increase of NT$ 1.45 billion against the
preceding month, and the market capitalization was NT$ 20,392.98 billion, an increase of
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NT$ 995.58 billion over the previous month.

As of the end of October 2011, 594 companies were listed on the GreTai Securities
Market, an increase of 4 newly listed companies compared with the previous month. The
total capital issued was NT$ 727.93 billion, an increase of NT$ 0.37 billion against the
preceding month, and the market capitalization was NT$ 1,553.84 billion, an increase of
NT$ 62.79 billion over the previous month.

In October 2011, the trading value of shares on the Taiwan Stock Exchange was NT$
1,818.49 billion, a decrease of NT$ 317.36 billion over the previous month, and the trading
volume was 44.09 billion shares, a decrease of 9.53 billion shares compared with the
previous month.

As of the end of October 2011, the accumulated net inward remittance of foreign
investors was US$ 157.57 billion, an increase of US$ 0.42 billion over the preceding
month.

There are currently 123 securities firms, 18 futures commission merchants with
exclusive futures trading business, 39 securities investment trust enterprises and 110
securities investment consulting enterprises.

I11. Measures related to futures trading, please refer to the website of Taiwan Futures
Exchange (http://www.taifex.com.tw/eng/eng _home.htm)

IV. Q&A

1. Assets may be freely transferred between offshore overseas Chinese or foreign
nationals with different ID numbers
(1) Asset transfers are allowed, subject to the principle that the ultimate beneficiary remains
unchanged. Examples include:
I. For reasons of a merger or spin-off of a fund or company, or an adjustment or change to
internal organization.
Ii. As required based on a trust agreement relationship.
iii. For reasons of ETF in-kind creation/redemption.
iv. Upon obtaining a court order or judgment.
v. Under an umbrella fund, the transfer by a master fund to a subfund.
vi. Such "other" asset transfers that do not violate off-exchange transaction rules.
(2) A foreign investor may open multiple depositary accounts in Taiwan, as long as each
account bears the same investor registration number. Assets may be transferred freely
between such accounts, without the need for a buy-sell process.

2. Current prepaid fund issues in Taiwan
(1)Securities firms' requirements of prepaid fund for foreign investment customers are not
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compulsory under laws or regulations. They are risk control methods employed by
securities firms for some of their customers to avoid the possibility of having to report
customer default subsequently. In addition, small-cap securities firms fear the inability to
conduct settlement on behalf of their customers, and therefore make inquiries requiring
funds and securities beforehand. These measures are basically proprietary judgments and
risk control measures employed by securities firms. Some foreign investors, however,
view these measures as prepaid fund enforcement by law imposing on them. In addition,
as the positions held by foreign investment customers are all extremely large, any report
of settlement default will result in negative repercussions on their credit risk and fund
allocation status. Accordingly, before they place orders, some foreign investment
customers authorize or instruct the securities firm to contact the custodial institution and
inquire as to whether their funds or securities positions are sufficient for settlement.

(2)In May of 2004, Taiwan granted permission for domestic financial institutions to provide
intraday credit services to help foreign investors resolve time-difference issues that
previously made them unable to remit funds in a timely manner to conduct settlement.

(3)On 4 May 2005 the Taiwan securities markets announced a settlement grace period that
allows foreign investors that encounter certain circumstances such as overlapping
holidays, interruption of telecommunications, or natural disasters, to file for delay
settlement until 6 p.m. on the third business day after the transaction date, or to delay
settlement from the deadline date on which the securities firm is required to report
default to the third business day after the transaction date.

(4)The Taiwan Stock Exchange Corporation (TWSE) also amended Article 76 of its
Operating Rules on 1 August 2005, deleting the provision prohibiting investors whose
settlement default case has not been resolved for at least three years from opening a
trading account.

(5)0On 20 June, 13 September, and 15 November of 2006 the FSC granted permission for
offshore overseas Chinese and foreign nationals to borrow funds from securities firms,
securities finance enterprises, and domestic financial institutions to meet settlement
needs for the purchase of exchange or OTC listed securities.

(6) The FSC also implemented a T+2 delivery-versus-payment (DVP) settlement system on
2 February 2009.

3. Investment quotas for foreign investors
Under the Regulations Governing Investment in Securities by Overseas Chinese and
Foreign Investors, foreign investors are divided into two categories: foreign institutional
investors (FINIs) and foreign individual investors (FIDIs). Effective from October 20, 2008,
the investment cap of offshore FIDIs was also lifted. However, in a few specific industries
foreign investors are still subject to investment ceilings under relevant acts or regulations.

4. Investment scope for offshore foreign investors

The scope of investment in Taiwan securities markets open to offshore foreign investors is
as follows:
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(1) Stocks, bond conversion entitlement certificates, and Taiwan Depositary Receipts issue
privately placed by listed, over-the-counter ( “OTC” ), or emerging-stock companies.

(2) The beneficial interest certificates of securities investment trust fund.

(3) Government bonds, financial bonds, ordinary corporate bonds, convertible corporate
bonds, and corporate bonds with warrants.

(4) Beneficial securities placed publicly or privately by trustee institutions, or asset- backed
securities placed publicly or privately by special-purpose companies.

(5) Call warrants and Put warrants.

(6) Other securities approved by the competent authority for the securities industry such as
call (put) warrants underwritten prior to initial listing; beneficial securities of publicly or
privately placed REITs or REATS; the beneficial interest certificates of futures trust
fund; stock underwritten prior to initial GTSM listing; stock underwritten for a cash
capital increase; New Taiwan Dollar- denominated bonds issued in Taiwan by an

international financial institution; preferred shares issued by a TWSE-listed or GTSM-
listed company; securities issued by a foreign enterprise that is listed in Taiwan as a
primary or secondary TWSE-listed or GTSM-listed company or registered as an
emerging stock company; stock or Taiwan depositary receipts underwritten prior to the
TWSE listing or GTSM listing of a foreign enterprise that is to be listed in Taiwan as a
primary or secondary TWSE-listed or GTSM-listed company; or an aforesaid
company's stock underwritten for a cash capital increase, or secondary issue of Taiwan
depositary receipts, or foreign-denominated international bonds.

Additionally, Funds that have been duly remitted into Taiwan for the purchase of domestic

securities and that have not yet been invested may be used as follows (with the total value of

such use not to exceed 30 percent of the amount remitted in):

(1) Investment in government bonds, money market instruments and money market funds,
and the net amount paid on NT dollar premiums for engaging in trading of OTC equity
derivatives, OTC NT dollar interest rate derivatives, and NTD premium on the option
portion of convertible bond asset swaps, and on settling the price difference of swaps.

(2) Investments in money market instruments, limited to bills and negotiable certificates of
deposit within 90 days of expiration.

(3)OTC New Taiwan Dollar interest rate derivatives include New Taiwan Dollar forward
rate agreements, interest rate swaps, and interest rate options; OTC equity derivatives
include options and equity swaps involving Taiwan or foreign equities and denominated
in New Taiwan Dollars or foreign currency; OTC structured instruments include
products linked to domestic or foreign equity and interest rates, and denominated in
either New Taiwan Dollars or foreign currency.

5. Requirements over the outward remittance of investment principal, capital gains and
other investment gains by foreign investors.
(1) After receiving permission to invest in Taiwan, foreign investors may apply to remit
investment capital and investment earnings out of the ROC. However, outward
remittances of capital gains and stock dividends may be made from realized earnings
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only.

(2) Applications for foreign exchange remittance for investment capital and earnings shall
be handled in accordance with the Act for the Regulation of Foreign Exchange (under
the purview of the Central Bank).

(3) When a foreign investor intends to repatriate investment earnings, the investor's agent or
representative shall submit documents evidencing the filing of a tax return and payment
of taxes by an agent/representative approved by the tax authorities and carry out
exchange settlement in accordance with the Act for the Regulation of Foreign Exchange;
however, during a period when assessment of ROC income tax on capital gains from
securities transactions is suspended, the agent or representative may submit a tax
clearance certificate from the tax authorities and carry out exchange settlement in
accordance with the Act for the Regulation of Foreign Exchange.

(4) A foreign investor that borrows funds in New Taiwan Dollars from a domestic financial
institution under the restriction that the funds be used only to pay for domestic securities
settlement may not apply for foreign exchange settlement of the funds.

6. Do the overseas employees of a company lists on TWSE, Gre Tai Securities Market or
emerging-stock need to make an application to a certain agency in order to sell bonus
shares? When making an outward remittance after the sale of bonus shares, what
documents should they submit to the bank for verification?

(1) No application to the Securities and Futures Bureau or the MOEA Investment
Commission is necessary in regard to bonus shares for overseas employees of an
exchange-listed, OTC-listed, or emerging-stock company, or sale of those shares. The
employee will need to submit a photocopy of their passport and related documents to a
securities firm to open an account for the sale of the shares. For exchange-listed
companies, this shall be done in accordance with Article 77, paragraph 1, subparagraph 2
of the Operating Rules of the Taiwan Stock Exchange Corporation; for OTC-listed and
emerging stock companies, Article 46, paragraph 1, subparagraph 2 of the GreTai
Securities Market Rules Governing Securities Trading on Over-the-Counter Markets will
apply.

(2) With regard to the documents necessary for outward remittances in connection with sales
of bonus shares, in accordance with Point 5, paragraph 5 of the rules issued by the
Foreign Exchange Department of the Central Bank, the Directions for Banking
Enterprises Assisting Customers in Declaring Foreign Exchange Receipts and
Disbursements or Transactions, the employee's company must fill out a foreign exchange
transaction declaration and a listing of the given shares, after which the proceeds from
the sale of shares can be remitted.

7. Exercising shareholder’s rights for offshore foreign investors
(1) The voting rights of a foreign institutional investor outside of Taiwan (*"offshore foreign
institutional investor") holding shares in a public company in Taiwan may be exercised
as follows:
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a. Exercise electronically or by means of a written form in accordance with Article 177-1
of the Company Act;
b. Exercise through appointment of a company conforming to Article 3, paragraph 2 of
the Regulations Governing Handling of Stock Affairs by Public Companies;
c. Exercise through appointment of a domestic agent or representative to exercise voting
rights at the shareholder meeting;
d.Exercise through an appointment by the domestic agent or representative, as
authorized by the offshore foreign institutional investor, of a party other than the
domestic agent or representative to exercise voting rights at the shareholder meeting.
(2) An offshore foreign institutional investor that appoints a company as indicated in item 2
of the preceding paragraph or a person as indicated in points 3 and 4 therein to exercise
voting rights at a shareholder meeting shall in each case clearly indicate in the letter of
appointment its instructions regarding the exercise of voting rights on each proposal.
(3) An offshore foreign institutional investor may not give a proxy form issued by the public
company to a proxy solicitor or proxy agent.

8. Restrictions on investment of money market instruments for offshore foreign
investors
The liberalization of Taiwan’s securities market for offshore foreign investors is primarily
oriented toward drawing investment into securities on the centralized exchange market.
Investing in money market instruments is mainly for short-term cash management needs.
The cap of 30 percent should be sufficient for this purpose. Therefore, currently there are
no plans to raise the ceiling.

9. Disclosure of the investment positions of foreign investors
The FSC does not disclose investment information of individual foreign investors, but
foreign investors are nevertheless obligated to comply with reporting requirements.

10.Lock-in period of stocks
The trading of stocks held by foreign investors is not subject to a "lock-in period".

11.0Off-exchange transactions

(1) Article 150 of the Securities and Exchange Act provides that trading of listed securities
shall be conducted on a centralized securities trading market operated by a stock
exchange. However, paragraph 4 of the same Article empowers the Competent
Authority to make provisions for permitting off-exchange transactions in certain
situations. For example, a foreign investor who has received approval from the
Investment Commission of the Ministry of Economic Affairs under the Act Governing
Investment by Foreign Nationals to transfer assets to another foreign investor may do so
through off-exchange trading. Many foreign investors have invested in Taiwan stocks
through such off-exchange channels over the years.

(2) Under current law, securities listed on the GreTai Securities Market (GTSM) can be
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traded off-market. But, in those cases of securities for which the relevant authorities
have duly set a foreign investment ceiling in accordance with law, foreign investors
(who must have obtained approval or registration in accordance with the Regulations
Governing Securities Investment by Overseas Chinese and Foreign Investors) are
required to trade such securities through the GTSM trading system. However, only a
very few OTC stocks are subject to this requirement. Most GTSM stocks can also be
traded by foreign investors via price negotiation at the business places of securities
firms.

(3) After each market close, the TWSE also provides paired block trades and auction and
tender offer systems in which securities prices are negotiable to satisfy various
investors’ demands.

12.The latest changes to block trading system in Taiwan

To simplify the management of block trading and meet the needs of investors engaging in
block trading, transaction-day delivery for block trades has been eliminated. Pursuant to
this cancellation, when securities firms receive block trade orders to sell securities, they
should verify regulations pertaining to the principal’s central depository accounts and to
the suspension of block trading orders for listed securities on their ex-dividend and ex-
rights dates and on the following business day. This measure will be implemented on 19
December 2011.

13.Foreign ownership restrictions

Taiwan lifted limits on total/individual foreign shareholding in public companies from 30
December 2000. Applicable acts and regulations may in a few instances limit the
percentage of equity holdings by foreign nationals in companies in certain industries (such
as postal industry, telecommunications, and shipment) to meet policy needs related to
national interests in the economic, social, or cultural spheres. Most developed countries
have similar policies, and the practice in Taiwan is in line with developed-market
standards.

14.0dd-lot trading
In the past, offshore foreign investors were permitted to sell stocks in odd lots, but not to
buy them. To meet the varied trading and investment demands of foreign investors, the
FSC announced on 22 July 2005 that offshore foreign investors are also permitted to buy
odd lots.

15.Update: FTSE reforms
In its country advisory report issued in September of 2004, the global index compiler
FTSE upgraded the Taiwan and South Korea securities markets from its Provisional Watch
List for Developed Markets to its Watch List for Developed Markets. The FSC therefore
set up a task force in November of that same year to review the domestic securities market
system and gradually implement relevant reform measures while actively publicizing those
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measures abroad.
To continue to attract foreign investors to invest in Taiwan, in addition to simplifying
registration procedures and asset transfer methods, allowing foreign investors access to a
broader range of investment vehicles, and expanding the capital raising and securities
borrowing channels open to foreign investors, furthermore, with the implementation of
T+2 DVP settlement, effective 2 February 2009, the block trading system has been further
improved, so as to align it with international practices.
To strengthen block trading capabilities and accommodate the needs of block trade
investors, the FSC made a number of adjustments to the block trading system on 14 April
2008, including measures expanding the paired trading period before market opening to 8
a.m. to 8:30 a.m. and adjusting the tick size for block trade quotes to NT$0.01.
Three additional changes are now further being introduced to improve the block trading
system: (1) the daily price limit on block trade prices has been relaxed from 3.5 percent to
7 percent (the same as the limit for ordinary trades); (2) the threshold volume for paired
trades has been reduced to the same as that for non-paired trades; and (3) sale of securities
obtained on loan through the securities borrowing and lending system will be permitted in
block trading. The sale of borrowed securities in block trading was allowed beginning from
28 July 2008, while the other two measures were implemented from 12 May 2008.
In addition, beginning on 12 January 2009, trading hours for non-paired block trades were
adjusted to 9 a.m. to 5 p.m., and trading hours for paired block trades were adjusted to 8
am. to 8:30 am. and 9 am. to 5 p.m. These adjustments were designed to provide
investors with extra trading time and avoid the loss of trading time due to non-continuous
trading hours, while allowing more investors to conduct share transfers by means of block
trades.
The FSC has approved the following measures as proposed by the TWSE:
(1) Securities borrowing and lending (SBL) transaction restrictions eased.
The Taiwan Securities Association has been given approval to adopt a securities
borrowing agreement template drafted with reference to international trading practice
and securities acts and regulations, without being required to further file the template
with the FSC for approval and recordation.
(2) Mechanism for free transfer of assets
Asset transfers are freely permitted provided they do not violate off-exchange
transaction regulations. Also, the requirement to have relevant documents notarized has
been canceled.

16.Agencies designated to accept and process individual investment cases in which an
overseas Chinese or foreign national acquires 10 percent or more of the equity in an
exchange-listed, OTC-listed, or emerging stock company
As restrictions on fund transfer amounts no longer exist for overseas Chinese or foreign
national investing in exchange-listed, OTC-listed, or emerging stock companies, a
resolution adopted at a meeting of the Securities and Futures Bureau and the Investment
Commission of the Ministry of Economic Affairs abolish, beginning 1 April 2008, the
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existing requirement that an application be submitted to the Investment Commission for
any single case of an overseas Chinese or foreign national making an investment of US$50
million or more in such a company. Instead, after that date, an overseas Chinese or foreign
national acquiring 10 percent or more of the equity rights of such a company will be
required to submit an application to the Investment Commission, respective science park
administration, or the Export Processing Zone Administration of the Ministry of Economic
Affairs.

17.Are offshore overseas Chinese and foreign nationals permitted to engage in bond
reverse repo (resell; RS) trades?
Bond reverse repo (resell; RS) trades involve using bonds as collateral for financing. This
does not comply with Article 21, subparagraph 3 of the Regulations Governing Investment
in Securities by Overseas Chinese and Foreign Nationals, which prohibits the provision of
collateral by an offshore overseas Chinese or foreign national investing in domestic
securities with inwardly remitted collateral. RS trading also does not fall within the
permitted scope of use for inwardly remitted funds by offshore overseas Chinese and
foreign nationals under Article 4, paragraph 2 of those Regulations.

18.Who is exempt from issuing a declaration to the effect that their capital is not from
the mainland area?
A foreign institutional investor who is a fund management company is not required to issue
a declaration stating that its capital is not from the mainland area. However, a non-fund
type foreign investor must still declare on the registration form that their inwardly remitted
funds for securities investments or futures trading do not come from the mainland area
when registering with the Taiwan Stock Exchange Corporation (TWSE).

Note: If you expect to receive this newsletter, or have your name deleted from the sending list,
or have your email information changed, please send to newsletter@sfb.gov.tw.If you hope to
know more about the Taiwan's securities and futures markets, please surf the websites

of Securities and Futures Bureau, Taiwan Stock Exchange, Taiwan Futures Exchange, GreTai
Securities Market, Taiwan Securities Central Depository.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete
and true. All materials on this newsletter are for general information only. They are not legal
or other professional advice and shall not be relied on as such. The SFB and its employees do
not warrant the accuracy and completeness of the materials and disclaim all liabilities for
eventual loss or damage. Links to external websites are provided purely for convenience. The
SFB has no control over the websites and does not assume any responsibility for their
contents. Inclusion in this website of any document from a third party or the provision of links
does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for
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commercial purposes. The SFB permits accurate reproduction of the materials for non-
commercial use. When third party copyright is involved, permission for reproduction must be
obtained direct from the appropriate copyright owner.

12/21



g

[k
A

|
’

\
/

|

Newsletter % d 2O

SecuritiesfandlEuturesiBureau
EinancialiSupervisory . Commission; R:0:C:

FRIEET GBI AR CHHRR

»
R

A&

H\

— 3‘?
PR ey F‘&

% 5 2 T4l
i (1)

ﬁ%ﬁﬁﬁ*EWm$€ﬁ¢
g%\m0ﬁ1197a
uo;z_«c_;k ﬁ/_.v;_ik$
¥ EE ﬁit:’i?'r
S ?’&’Zlﬂrz%ﬂ
%UEFTFF é‘F‘i]Z"ﬂ ’ ﬁ@?
iﬁ4wﬁﬁﬁmv
KEIERILIFE
SRR TR EEP R

PE- 7

ol 9
|k 'm\t

(-

\-H?

é
v
v

=

o
g
fh‘.

’

BAR B 2 TS

—r

F.zE‘.f'r

%vuhww

\

N
4

H {

3 > mf
g T+ F X

B

IR

‘ﬂ‘\é,-\m
"gml
\\‘a?ﬁaq\t

T
?‘583&“5’«‘%

/ﬂ

N
—

F
i
[

DU

pau)
=
—

N
~

N <
U %
>y

N o«
W ey owe (Y
Y T wa
&8

=< A4
%

\\ aﬁ
d >
=

T e \*;L g
1,
A
3=

T\ 1T
TR g =

LR
w}} 331'

[
T 2.

|
>
N

IJ o

P

—
N
S

N
R

o
'0

#Fﬂ? NER T

s 7
EE (T AR
~100# 11 % 11 p &z 4¥
wa%an*EIMElg19&?%°w%i%%12
FNAIFL OB E AL
B¥E g ERE L 4B R
iﬁi oA 73«\2,\;1&)?1?7112%?’* IR T S
FEFERMIEIIBIPN DY R R o
3 7 2§W%WTJM¢1‘
Pz i s izy 36 F%
PR add pHE g

)
c‘l
RN E}‘zm
»
ﬁ’; h-s
m\ﬂ =\

[

>

!

—~ T e 'ﬂ‘;
D o D

&
—_
-

1 BRI EFFHe2=p
v ’*ﬁgﬁ/ dofp 4 ¥ dpI@d 2
vt Ry 1 B OA

12 F4id 2 F]& (o B~ R E IR
2PARA T AP 6 SBRFFTLEFR
Fg%;’@;&ps g ek, F }"@;” e %

’

PERRA AT R EFET TR

NER

‘,,fuﬁv‘aiixi'——ﬂﬁ? F2HRE A

2

%g%*apwﬂ
I%KFNZT«%(
SR S
1554 MpF

> p 101 & 1% 1p2Fi7 >
7 5T & A LA P AR AR

=

i

& 72

/\% y. @ ;;ﬂ;?mg«%‘l_g':pﬁ**% o
TEiE ¥ 360 R

¢

- o REEAH LY R L WP AER L
TP Az E
ECA

s

=

2

=4

13/21



http://www.sfb.gov.tw/Layout/main_en/AllInOne_Show.aspx?path=1301&guid=3fadff7e-7633-4846-ab34-7d2be8569c1a&lang=en-us�

I

>

BHMBEMELYTLAP > MBHFLEREVFLLEF B ERARAZ§
i.ﬁ%}l{f‘&ggigm—% o

VEFE100E 117 20 pEF FacdEd o REL R IR T FE N FE 6

“ﬁﬂ’ﬁﬁé%lME3“@ﬁ24@$1wﬁﬁﬁﬁﬁ$4i’@@ﬁa;
$ 361E% 1A RE 101 &2 R SgEERLTHRE g"J-ngF;UpQ;;Q,i,ra,

f‘? gﬂ' ;ﬁ_ﬁ/@w“*"}‘éd FFHpL > @ ’%—hi{}ipm,l/ 1% %452 o

1}‘4;-]-,,.,94 # ﬁlﬁﬁ"h’iﬁiﬁi“' ﬁFQ%I——o&gIE

EFERBES LS ZF 20iF2 1R % > 100 # 117 4p g # £ 30mp ol
iz 10SCO MMOU #454 # BIFc R & « bl4c & § € P9 9 o 2 93
AR EET N ERLEF SN CRAAZAE L kBN TEEIRET

T8 o

PEAR- TR ERAARBEAIPELGF R ARBRAT AL
0 http'//www cpa. gov. tw/ct. asp?xItem=8843&ctNode=765&mp=1

$ K- - BAEGF CPLBEFPIFERIPEIRETLIILD 4T
p Xy 3§y F
R A = *
- -1 p 7 H.‘ﬁ
-3 -1=np - % &4 -
-tz -teyp = % &4 =
-1--43p = Fa&4=
- 8 -1 2 T #15
- B_:.J.;E] T %’i&’*ifﬁﬂ
=~ fep a AHiFIFP
¥ -21=-p - # AR
i R R = frTE &P
== * AT rrLp
LR = FE/R2EE
. = HA P
-9 -2L=-p * HFErLp
Lt-3i=+-p - A KB
EAREPRARKE HEFAY B2 TR "ﬁ‘%‘i‘? BEXUD A
( http://www. sfb. gov. tw/Multhedla_FlIeDownload.ashx?gu1d T8eede8a—
c247-4cTe-baf3-abb0dla31741)

14/21


http://www.cpa.gov.tw/ct.asp?xItem=8843&ctNode=765&mp=1�
http://www.sfb.gov.tw/MultiMedia_FileDownload.ashx?guid=78ee4e8a-c247-4c7e-baf3-a6b0d1a31741�
http://www.sfb.gov.tw/MultiMedia_FileDownload.ashx?guid=78ee4e8a-c247-4c7e-baf3-a6b0d1a31741�
http://www.sfb.gov.tw/MultiMedia_FileDownload.ashx?guid=78ee4e8a-c247-4c7e-baf3-a6b0d1a31741�

A FHAREREL A PHFTAT 2T 26 4RRT LR
( http://www. fsc. gov. tw/Layout/main_en/ArtHtml Show. aspx?1D=594624e4-
0911-4394-9eab-1c0432f08aab&path=2927)

FrEL4pik
#£32011 107 ALk > 2 2224 179 Fo B VA 5 RS T
A4 % 61,0756 A v g T H{ A ATE N 14bm A 1R A
i 203,929.8 %@zJ, ﬁij‘g ﬁg4c%%§iﬁ$9,955,8ﬁf‘ o

FP 3R EATE W 18,184.0 A o b PR ATE R 3,173.6
s+ 2R 440.9 BR R TGRS 053 R TR HE N E
%7 1,075.68 % ~ » |t 2 3 4o 4.21 ®E ~ o

BERFL2 o FFPEFF 18 Fo RF RSP 30 Fo KFTEN
23110 Fo

50 2B AEEWF BN EH T LB F 2B e
http://www. taifex. com. tw/chinese/home. htm

B~ QXA

-~ A DD2BHEFZARLAFREFTAAL BHE

A
s

pui
ey
3

5*3*
(5:3\»

EEF FARS o

15/21


http://www.fsc.gov.tw/Layout/main_ch/AllInOne_Show.aspx?path=1522&guid=a8b1ecff-d257-43c3-8c4f-a6732cf644b2&lang=zh-tw�
http://www.fsc.gov.tw/Layout/main_en/ArtHtml_Show.aspx?ID=594624e4-0911-4394-9ea6-1c0432f08aa6&path=2927�
http://www.fsc.gov.tw/Layout/main_en/ArtHtml_Show.aspx?ID=594624e4-0911-4394-9ea6-1c0432f08aa6&path=2927�
http://www.taifex.com.tw/chinese/home.htm�

o QA - INTT -2 T Re o
@ ¥R W o MW oo~ B "o~ e
w4 TR R omy ER W KR o
e T AR W R feom WK T @ ~ ol e
NN R O I S S e A ¥E i
o owe o4 4L TRy ool =l s 0| MK 5 = - e R -
W ey B P W0 = ok il
N N v _ W - N
B oo e K BE R g C oW o ﬁ%@ 24
FEET & %MAL,QWJ B 2 oo #
g4 , & 7 At ~ -~ 4 —_ N P .MhW ol :
- g SR ox‘ﬁar»ﬁ\mwnm,ﬂm u.w,.W. ~ ;mw_mw H®
T O e O T I o e
1 , A ilL% : N 3 Ea
R o f L N S S % ™ :
N E o 2B 2 R oW a « A= Rk
Bl 2, R R IL, T EE 5t uww L H\u_ , o . TR e
O U ﬁuﬁrlan?w MIH-F ».ﬁr.mmﬁ N ~ mm e v — AR Hr v#%. Sl .7\
PR laEg e BEB R F S o o
— . . ™ . N 4 R - — Y

= W&~ Sy ﬁ..m«.:.;n =) 23 2 AN R And ~ _ O 4= 5% Y
= W Mo L) Boe Lo ed U amom h > N s

AL e e &l S oMt B " e = = T
dairnaE o ol n I e
= 3 /a% s ,\ N an\ 4 b A , ¥ o L A %‘ K S 2 B -
z...; MW/ Aute NOOR ,,E - - g .am\ Bt -~ PN a.em > A V.A x~ e
e nWw.TﬂMhl 45/»3%@;1&4%.&;1@” A L= “ﬁ» - %ﬁﬂ#ﬁ. my mﬂwm_c.
R R R U S S A a
T RN A ol v # o s A2 Mﬁoo ,ﬁ SR oo, O o B
oo a v L 8w g G R e o o = mnxnwro s &
J.N' "+ v“:mr st fode nm_ﬂ. T %.J ’ ,ﬂ_&. % ..f.m = %W_. @\l ﬂw\v. ,m,/:am\ a5 o ﬂ ‘7\ Mﬁ
I - SV R A NI A o B
DA R Tt R Ry e p.amn .ﬂ»ﬁmmm\ e
Wy RE e TR e BRE N G~ el g
ﬁa?&wﬁmm,trw Mﬁ,@/wﬁuﬁ%,ﬁ.?u&a «ﬁ \K.m\% XPkaAWM\JP ».Fl.w,)/&r\,
TEY - e m QY e by pETE R m.%ﬂ:i& xﬁ%@.ﬁm
D e w e M oae BoE o 0 L A mk e N~ e AL o R
o b 32 Ad = dr P R de oo W e e s ar .”v ¥ e el g e
O N Y T = R =R A W b RN - R . L o ST
M e dlied 4 0 R mewt~ @ B OE @ = - W3R P
| N 1y = ey | ’ .o ’ |

i}

o B

=

/\
4 B

’ 2

el

N AR I S

16/21

Ve
'R

7
FORES e S T ka2 s (§) 1B

7~

FHEE PP

AN
)
“~

7

L

e

M

(o)

=%
",'

24,

) GLRE(B)FERE -

-

9

(



ACBERERAFEZIBARTEEE FACELEHY PR ALXFE
EoA I AT ORH AR TRMRE  REARES L S F FLATER
FBENIL I FOOFFLHNRE AR EFEREF - ~F P () &
Badgdmag s s TmEERLH- 13 () 202 %= 13 () 2
P () BRI ZMEREPHREE NI RHPIRAEH T RYLE A
FAF AL LRFEEEZ TP URERS

. p . .

1 “ﬁ”?”: %Mﬂﬁﬂ. SRR A SRR O HRE REATE WS4
4%%%‘@@&%m4r%&ﬂﬁﬁéﬁéféiﬁéﬁﬁﬁi%%ifL%i
THEIE CFRERIAPEFEIIBRGE LG IR -

LPFREWAECT L H o FER P SRR 55

3LREATREWAIF AL UE S BATE R B I F R JIF @ E JIFERE R
ﬁ%%ﬁ4“%%é%”ﬁi%§“%?¥%£%%%%iéﬁﬁkﬁﬁiﬁ’%
MATE R PRS2 PR E R LR R RHAIE S AT
R RS RS RPN PR IFZF R

iy
i
(w
-
=
R
-
-
Ee
™
et
b
R
=
Fy
(\.
®
I
T
(4«}

(-) &RITHLIFEFVHRFTAPES  HBRT AL RTRE FY F 8
T M FRFTEPESAFLE Y r o AT AIE 2 R L AL
r] e ?m—ﬁﬁﬁif’
(=) HFRFAEZRFIFRE RRgEAREN (P L8EF2R) 25
B R FHT L ® o
Z

{w.

A e Y T EE L P ¥

BQQI—J—"IZQ?IW’]‘VEIWV'JE’FF&?LE-‘I\# A-gg—_olra‘f"‘ A(%h"r fEl%
fwiﬁPF'&’l*ﬂkz"LZ\A%ﬁ'TF‘?%ﬂ{wrﬁg "";?“7&' A ";?Wﬂ%—
LS G MR TIELEE

() HFPEP ERBESILIEFELVELARP GRS A2

* s A /EYE' «%_z—l—t;‘g— o

BASRMAPEEHRRE ST A
NEREBEIFREER Y &K

I B ENEE: PNGE, TI PR Sl L NERRET > B E
S P AR GAEFE G P 2P & TEBELL RGN



(=) i%@ﬂﬁﬂbﬁﬂa@;xﬁvdaaﬂw@gﬁaiqué‘%rgwﬂﬁﬁ%g
- BARER ¥ 58S SHERT > J L} ¢

SRR NG PR E A

N%

Aw_d
@
-
4 ﬁ\
HW
e
<k
I

$2npnk

N

A P PR e

BAp BN IR A AR A AR TR
4‘5#} A N M S SO J :ﬁﬂﬂ@ﬂﬁ&ﬁ_ﬁ?&ig&ﬁ,;}%;ra@jpx;xg/\
AR E AUz A TR 2
(=) et Ry uﬁzf\%rwﬁ 2228 3 4 2 X BARRLE o BRN
g PR RE AR AL A S U AP
(, ) ) 7;@]#&4{#;},\4/\7‘ lﬂ;}g_\”llﬁr’»&}}. % J.% %n‘/{*’(‘f\/(ﬁ‘ﬁgif‘g& °

A HFHEFRRD HLE 2

FoAOR R FRERAPEIDEIFLAFURFEY LI HEE LA KT
NEPERIFIEIEPTEARGE (F :%\) 30%F PR T B
B H1 BB ENTRT AN AGE P PARRS 0% Lt o

18/21



e A

() #UFF-TOFERT 17 FEI2TF 0 B EEE SRR HE
FHEP BB S L o HET B REEL S M PR LS b 2
G P Bl AR R R AT I POAR G R AL e
ATEE L o FERE G R FHELEERT 2% o

(= BRFARET . PHRETEAFMIE S R LREFEARARTES A
éﬁ&éf%i%%ﬁﬂ@A’ﬂﬁﬁﬁijﬁ%#éﬁéggzﬁﬁiii
FWHm 3 RFT 0y BREHEE § 7 v h KR F SR
oz P AR L SEcE S s A2 PARRE > AT RGBS E R 22
@EQ%O

@%£?ﬁ§ﬁﬁ’Pﬁi%ﬁ4igﬁ

L= s amﬁﬁa;ﬂiiﬁwitﬂgwﬁ

FUAHUETFR LY PAEFTIRTAI R RPEFIE ST Y
w,iwbwfﬁﬁﬁiguﬁﬁégéﬁﬁmﬁ%ﬁ%%’%%ﬁi?‘i%
@+r;%anﬁPﬂﬁ%%iﬁ%ﬁi%B%ﬁ—%%ﬂﬁ%ﬁﬁi¥$%@
¥ 2 o x#’?wﬁ 100 # 127 19p F % o

Lz % Mﬂ??;}_é;n;bb o) 2_ "2

FrARE R E 120 B PPPEFE ARAEEE ST RE 2 FRMERBRF
AREET ra;&gi(uwﬁmm\iﬁ\ﬂmﬁ)é”‘4‘éﬁﬁ‘ﬁ =it g
RYE - BHL R PR R RR I TRT LT L R

4 3k TR R o

ﬁ

AL EE LG R
ﬂ?&%ﬁ

2 J“QKQﬂEJ ’ i\.]ﬁ]]‘i"lj

Lr v FHRRIE
IR EFEARNAEFG N FEFR 0 FR SBEMFTEREIEIEIRTR
Fo Mg e w2005 # 7P 2P FIFEREEFFEARAFR G RFRREL o

1\.ﬁﬁﬁﬁi%%%
§ R b e WA R g e (U @ (FISE) 20 2004 # 9 " # % 2 TR

1921



ue

FEEAFL ) R T RARE e GBS IS TR SRR LE RS
<irbﬁ%?%ﬁ$?ﬁJ’mﬂﬁ?éfﬂm4ﬁllyﬂ*%$‘i’%ﬁﬂﬁ
e TR T A Bt S RS e
wﬁfk“*ﬁir%ﬁ’$?§$H“”W“fmwﬁ FABRES X ~mfH g
HFEAZ2H I FTLEFTE B A cie- hecf4pip b HIR2 ¥ 08 &
29 2P F% T+2 P DVP» 22 RSk -
p@w%ﬁ%%ﬁM’ﬁé%w%%a?&%ﬁ’éﬁg*wﬁ4g14V?
FARIER B AR SR LB EDRHYILIEF LS 800 I 830 % B AR
%@ﬁﬁi&VJWEcaOM£3#%°
éﬁfﬂﬁﬁﬂ@ﬁﬁi%rhb’ﬁﬁﬁﬁw‘%%J ERATE R BHEFRY R ke
35%?%?’;3 7% (¥ p % igzm?ﬂ@#]ﬂ}‘?) S TR AR R b B MR iR iR
IR A BRI L E R G AR T G RRELL WH S
#*wﬁ“97ﬁ7” 28 p 7 %54”5'%?‘1?#*&5]’“97#‘5” 12 0§ o 5 5 54
T T ¥ﬁﬁliﬁ’v%% AEPER AR IRT
4“’? | % SEFE X % B TR HEGE EAEERFFARL 09:00-17:00 ~ 4R
s EREAEL 08:00-08:30 % 09.00 17:00 > %452 p 98 = 1" 12 p R % -
EFERABRERFES L o T AR

7‘ ;}%

=
X

*"—‘H

(- ) %% @ %22 ad
FRASFOEAMME LIRS AMBELS I RE LT TARE LY
P RREAFAGPH -

) FAR S BB
BAERSFNAERELT > TTRY FTASE > XM Y B 22
R e

ﬁ% *W‘%p_ﬂ(ﬁ)£%ﬁ2?gﬁ%#ﬁﬁﬂﬂ’;ﬁﬁﬁﬁﬁ
FEBIETFRAR GRG0 A (97) #4071 Pz PPREH AR
? <ﬁ>iﬁﬁéﬁﬁx“?fﬁé54aimuiﬁé&%§ﬁmﬂﬁa%
i’ap%%&Pﬂ&a?Jﬁ(ﬁ)&% ZRFEERFTEE 10% M
LS AN LS B B %%1%@%%@%*$@wﬁ v R TR A
Bl
- BNMEFLARAATERFREIHE TS (RS)

CHEEFEHE LS (RS) H2 NG X R HEFRRT 8 T EF2 PW‘#}»P A
LEWAEE 52 EF3HEOBRVMEFEARARCRTFT AR TRPAES ST

2021



AP AR 2L

LR F ALK AR FLER > I NAL 2R
QB PR e PN A R R LT REE S
R p LA ER R o

2011-12 Updated

2121



